MEMORANDUM OF UNDERSTANDING

Between

Rough Diamond Films (roughdiamondfilms.com)
And

Frank Myer

Date: June 3, 2025
Location: Searcy, Arkansas

1. Purpose

This Memorandum of Understanding ("MOU") sets forth the terms and understanding
between Rough Diamond Films ("RDF") and Frank Myer ("Writer") regarding the
collaborative development and production of one or more feature films.

2. Parties

«  Rough Diamond Films: Represented by its three Co-founders
. Frank Myer: Writer

3. Scope of Collaboration

«  The parties agree to work together to develop, finance, and produce feature film
projects with a target budget of $500,000 (five hundred thousand dollars) or
above.

. Frank Myer will serve as the initial writer for each project.

«  The parties acknowledge that, as part of the standard development process, the
script(s) may be subsequently revised, rewritten, or receive additional passes by
other writers as determined by Rough Diamond Films in consultation with the
creative team.

«  The Co-founders of Rough Diamond Films and Frank Myer will collaborate as
primary creative and business partners.

4. Formation of New LLC

«  Upon securing financing ("money on the table") for any project, the parties agree
to form a new Limited Liability Company (LLC) for each project.
«  Ownership of the new LLC will be split equally, four ways:
. Each of the three Co-founders of Rough Diamond Films (three individuals)
«  Frank Myer (Writer)
. Each party will hold a 25% ownership interest in the new LLC.

5. Meetings & Communication

The parties agree that open and respectful communication is essential to the success of
their collaboration, especially within the close-knit Searcy, Arkansas community. To
ensure a unified approach and maintain strong relationships in the area:



«  All significant meetings regarding project development, financing, or production
should be coordinated in advance, with an invitation extended to all principal
participants (the three Rough Diamond Films Co-founders and Frank Myer)
whenever possible.

«  Frank Myer agrees to consult with Rough Diamond Films before arranging or
participating in any meetings or discussions related to the project within the
Searcy community, to ensure alignment and avoid any overlap or confusion.

. Frank Myer further agrees to consult with Rough Diamond Films before arranging
or participating in any meetings or discussions related to the project with Harding
University alumni, regardless of location, to maintain a coordinated approach.

«  For any subsequent contacts or meetings related to the project that occur outside
of Searcy, Frank Myer will incorporate Rough Diamond Films into those
communications and meetings at the earliest appropriate opportunity, ensuring
transparency and collaborative representation.

«  The parties will strive for transparency and teamwork, recognizing that a unified
presence best serves the interests of the project and their ongoing partnership.

6. Rights & Creative Control

«  Rough Diamond Films will retain the final rights to the shooting script and final
cut of the film(s).

. All creative contributions will be acknowledged, but RDF’s decision will be final
regarding the shooting script and final edit.

7. Compensation

«  Each principal (the three RDF Co-founders and Frank Myer) will receive above-
the-line fees commensurate with industry standards, to be determined and
agreed upon in the definitive agreements for each project.

. Profit participation and additional compensation will be detailed in the LLC's
operating agreement.

8. Good Faith & Exclusivity

«  All parties agree to work in good faith and in a spirit of mutual respect and
collaboration.

«  This MOU does not obligate either party to exclusivity unless otherwise agreed in
writing in subsequent agreements.

9. Non-Binding Agreement

«  This MOU is intended as a statement of mutual intentions and does not
constitute a legally binding agreement, except for provisions regarding
confidentiality and good faith, unless and until a definitive agreement is executed.

10. Confidentiality

«  All discussions, materials, and information exchanged under this MOU will
remain confidential unless otherwise agreed in writing.



11. Signatures

For Rough Diamond Films:
Name: __Rachel Doylew
Title: ___Co - Founder
Date: ____06/04/2025

Name: Brinson Davenport%
Title: ___Co - Founder

Date: 06/04/2025

Name: Bryan Hudkins
Title: ____Co - Founder
Date: ___ 06/04/2025

Frank Myer:
Signature:
Date:




